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What is the purpose of Estate Planning Advisory (ESPA)? 
 

ESPA is to plan for the effective enjoyment, ownership, 
management and disposition of assets during life, upon death and 
after death. Fundamental also to the process is to maximize the 
estate for heirs while minimizing taxes and other expenses. Thus, 
Estate Planning is the creation of wealth, the preservation of wealth 
and the conservation of wealth at time of death. 
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Before a strategy becomes effective, the appropriate legal 
documents must be executed.  Lack of careful planning or faulty 
execution of legal documents can alter or even invalidate the 
intentions of a well thought out strategy. We recommend that any 
competent legal counsel who is well versed in estate planning 
techniques to prepare the necessary legal instruments.  
 

Like any planning, the process of creating an estate plan includes 
the following steps: 

 Identify your estate planning objectives 

 Gather information about your current situation 

 Analyze your current situation 

 Document an appropriate strategy and the eventual outcome 
of that strategy 

 Identify Action Steps required to implement the strategy 

 Make decisions for action 
 

The implementation of an estate planning strategy is achieved 
using a variety of devices.  The fundamentals of estate planning are 
the execution of a Will and Powers of Attorney (for property and 
personal care).  More comprehensive estate planning might 
include trusts, estate freezes, holding companies, transfers or gifts 
of property, joint title or life interest in properties, and spousal 
trusts, just to name a few. 
 

CC ADVISORY SDN BHD 
“Fee-Based Financial Planning Centre” 



WISMA CHENG & CO 
 

No. 4-G, Jalan 2/114, 

Kuchai Business Centre, 

Off Jalan Klang Lama, 

58200 Kuala Lumpur, 

Malaysia. 

 

 
PROCESS FLOW FOR ESTATE PLANNING ADVISORY (ESPA) 

 
 

 
 

UNDERSTAND ABOUT TRUST 

 A fiduciary arrangement that allows a third 
party, known as a trustee, to hold assets on 
behalf of a beneficiary or beneficiaries 

 
TRUST SETUP 

 Create a Trust Deed with a trustee company 

 Select one of three types of trusts to create 
 
TRUST SELECTION 

 Living Trust 
 Triggers while the Settlor is still alive 

 Asset under Settlor’s name 
 Living Trust established  
 Assets transferred over to Trustee 

 

 Declaration of Trust 
 Hybrid of living and testamentary trust 

 Settlor is still alive 
 Asset under Settlor’s name 
 Declaration of Trust established 
 Asset under Settlor’s name 
 Settlor passes away 
 Assets transferred to Trustee for 

Beneficiaries 
 

 Testamentary Trust 
 Triggers upon settlor’s death 

 Settlor is still alive 
 Asset under Settlor’s name 
 Settlor passes away 
 Asset under the Deceased’s name 
 Probate granted 
 Debts cleared & Income Tax closure 
 Assets transferred to Beneficiaries 

 

COST AND FEES 

 Paid to the Trustee Company 
 Fees are usually between RM1,000 to 

RM2,500 depending on the number of 
clauses in the trust 

 

 Annual Management Costs 
 Movable Assets: Under 1.0% of the 

asset’s value 
 Immovable Assets: If the asset is income 

bearing, the cost is RM6,000 per title or 
1.0% while a non-income bearing asset is 
RM2,000 per title 

 
TRUST TAXATION 

 Trust are taxable but also contain tax 
deductible expenses to reduce the tax paid 

 
TAX DEDUCTIBLE EXPENSES IN A TRUST 

 Repairs & maintenance 

 Rental Collection Services / Wages  

 Accounting Fees 
 
RECOMMENDATION & DECISION 

 Planners will give recommendations to 
clients based on their needs and preference 

 Seek for client’s decision on the 
recommendations 

 
REPORTS OR SAMPLES 

 Planners will generate reports or samples for 
the client to view 

 

TEL : 603 – 7984 8988 

FAX : 603 – 7980 1396 

EMAIL : enquiry@ccadvisory.com.my 

WEBSITE : www.ccadvisory.com.my 


